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Instructions:  
1.  All questions are compulsory. 
2.  Figures to the right indicate marks. 

Q.1 Examine economics and non-economic factors of business environment. 

OR 

(14) 

Q.1 Explain term business environment. Discuss internal factors of it.  

Q.2 What is privatization? Examine its effects on industrial sector in India. 

OR 

(14) 

Q.2 What does liberalization mean? Discuss the causes leading to the adoption of the 

liberalization by the government of India. 

 

Q.3 Define indirect tax and discuss its advantages and disadvantages. 

OR 

(14) 

Q.3 Examine connons of good tax system.  

Q.4 Give meaning of fiscal policy and describe basic objectives of it. 

OR 

(14) 

Q.4 Discuss the tools of fiscal policy.  

Q.5 Examine the role of the WTO in the growth of world trade. 

OR 

(14) 

Q.5 State the objectives of the IBRD. How far these objectives have been achieved?  
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